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UNIVERSITY OF MISSOURI 
Columbia   .   Kansas City   .   Rolla   .   St. Louis 

 
BOARD OF CURATORS 

Minutes of the Board of Curators Meeting 
Thursday, September 2, 2021 

 
       
A Board Committee meeting was held August 26, 2021 in conjunction with the 
September 2, 2021 Board meeting. 
 
 
BOARD OF CURATORS MEETING – PUBLIC SESSION 
 
 
A meeting of the Board of Curators was convened in public session at 8:30 A.M. on 
Thursday, September 2, 2021, in Multipurpose Room 401 
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Dr. Mohammad Dehghani, Chancellor, Missouri University of Science and Technology 
Ms. Kamrhan Farwell, Chief Marketing and Communications Officer 
Ms. Marsha Fischer, Vice President for Human Resources and Chief Human Resources 

Officer  
Ms. Michelle M. Piranio, Chief Audit and Compliance Officer 
Mr. Ryan D. Rapp, Vice President for Finance and Chief Financial Officer 
Dr. Kristin Sobolik, Chancellor for University of Missouri-St. Louis 
Dr. Marshall Stewart, Vice Chancellor, Extension and Engagement  
Mr. Christian Basi, Director of Media Relations 
Media representatives 
 
 
General Business 
 
The oath of office was administered for Curator Holloway.  
 
A Board of Curators standing committee meeting was convened at 8:33 A.M. and 
concluded at 9:45 A.M. on Thursday, September 2, 2021.  Committee actions were 
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It was recommended by President Choi, Chancellor Agrawal, Chancellor 

Dehghani, and Chancellor Sobolik, recommended by the Finance Committee, moved by 

Curator Hoberock and seconded by Curator Graham, that the: 

 
MU 
Capital Plan included in Finance Plan: 

�x Added MU Research Reactor – West Expansion Project 
�x Added Radioisotope Facility at Discovery Ridge Project (Previously on the 

Aspirational Strategic Projects Plan) 
�x Added Medical Science Building – Renovations Project 
�x Added Swine Facility- South Farm Phase II Project 
�x Added Swine Facility- Middlebush Farm Phase II Project 
�x Added NextGen Precision Health- 4th Floor Fit-Out Project 

Aspirational Strategic Project Plan Deviation: 
�x Removed Laboratory for Infectious Disease Research – Addition for CO6 

Grant Funding 
�x Removed Laboratory for Infectious Disease Research – Addition for NSF 

Grant Funding 
�x Added Vivarium Facility Expansion Project 
�x Added Jesse Hall Exterior Masonry/Metal Repairs & Window Replacement 

Project 
�x Added Medical Science Building Replace Electrical Distribution System 

Project 
 

MU Health Care 
No Deviations 

 
UMKC 
No Deviations 

 
Missouri S&T 
Capital Plan included in Finance Plan: 
�x Added Arrival District Site Development Project 
�x Modified Manufacture Missouri Ecosystem Building One Project 
�x Modified Welcome Center Project 

Aspirational Strategic Project Plan Deviation: 
�x Added Subsurface Parking Structure Project 
 
UMSL 
Aspirational Strategic Project Plan Deviation: 
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�x UMSL Consolidation Plan Modified 
 

be approved for further planning and development as described in the following 
materials (and as on file with the minutes of this meeting).  

 
The motion carried unanimously (8-0), with no abstentions.  Curator Brncic was absent for 
the vote.  
 
 
Project Approval, Veterinary Medicine Diagnostics Laboratory – New Building, MU – 
presented by Executive Vice President Rapp (information on file) 
 
 It was recommended by President Choi, recommended by the Finance Committee, 

moved by Curator Hoberock and seconded by Curator Layman, that the following action 

be approved: 

 
the project approval for the Veterinary Medicine Diagnostics Laboratory – New 
Building, MU 
 
Funding of the project budget is from: 

State Appropriation $15,000,000 
Gifts $15,000,000 

 Total Funding $30,000,000 
 
 
The motion carried unanimously (8-0), with no abstentions.  Curator Brncic was absent for 
the vote.  
 
 
Fiscal Year 2021 Investment Performance Review, UM – presented by Chief Investment 
Officer Richards (slides and information on file for this information only item) 
 
 
Naming Opportunity, MU – presented by President Choi (information on file) 
 

It was recommended and endorsed by President Choi, moved by Curator Hoberock 

and seconded by Curator Wenneker, that the following action be approved:  

 
that the NextGen Precision Health Building be named in honor of the Honorable 
Roy D. Blunt in recognition of his commitment to the university’s strategic 
priorities and higher education in the state of Missouri. 
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The motion carried unanimously (8-0), with no abstentions.  Curator Brncic was absent for 
the vote.  
 
 
Master Plan, Missouri S&T – presented by Chancellor Dehghani (slides and information 
on file) 
 
 It was recommended by Chancellor Dehghani, endorsed by President Choi, 

recommended by the Finance Committee, moved by Curator Hoberock and seconded by 

Curator Graham, that the following action be approved: 

 
that the 2020 Missouri University of Science & Technology Campus Master Plan be 
approved. 

 
The motion carried unanimously (8-0), with no abstentions.  Curator Brncic was absent for 
the vote.  
 
 
General Business 
 
University of Missouri Board Chair’s Report – presented by Chair Chatman (slides on 
file) 

Chair Chatman recognized two Curators’ Distinguished Professors from University of 
Missouri – Kansas City, Sara Dallas, Ph.D. and Larson Powell, Ph.D. 

Chair Chatman also recognized the work of outstanding researchers from each university:  

�x Dr. George Gotto and Dr. Michelle Reynolds, Institute for Human Development, 
UMKC 

�x Dr. Chenglin Wu, Engineering, Missouri S&T 
�x Katie Ellison and Dr. Elizabeth Sale, MIMH, UMSL 
�x Dr. Hussein Nassar and Dr. Zheng Yan, College of Engineering, MU 

 
 
University of Missouri System President’s Report – presented by President Choi (slides 
on file) 

UMKC
�x
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o Dr. Wanda Temm 
o Dr. Janet Garcia-Hallett 
o Dr. LaVerne Berkel 

�x Provided an update for: 
o New faculty recruitment at all universities 
o Student Success compact 
o Research and Creative Works compact 
o Philanthropy for July 1, 2020 – June 30, 2021 

 
 
Student Representative to the Board of Curators Report – presented by Remington 
Williams (slides on file) 
 

Student Representative to the Board of Curators presented the role and purpose of the  
Intercampus Student Council. He also presented special programs from each university 
that contribute to student success.  
 
 
Approval, Board Executive Committee and Standing Committees Appointments 
 
 It was recommended by Chair Chatman, moved by Curator Hoberock and 

seconded by Curator Williams, that the following Board of Curators Executive Committee 

and Standing Committees appointments be approved for 2021, as amended: 

 
Executive Committee   
Darryl M. Chatman, Chair 
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Todd P. Graves  
Jeff L. Layman 
Michael A. Williams 
 
Governance, Compensation and Human Resources Committee 
Michael A. Williams, Chair 
Julia G. Brncic 
Keith A. Holloway 
Robin R. Wenneker 
 

 Health Affairs Committee 
 Robin R. Wenneker, Chair 
 Maurice B. Graham 

Keith A. Holloway 
 Michael A. Williams 
 Ronald G. Ashworth (non-curator) 
 John R. Phillips (non-curator) 
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J. Security Resolution, 2021 
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Revised 2 -4- 16; Revised 4- 14- 16; Revised 6- 23 -17; Revised Bd. Min. 9- 28- 17; 
Revised Bd. Min. 2 -4- 21 ; Revised Bd. Min. 9 -2- 21.  

A.  Introduction  -- The University's Endowment Pool contains gifts, 
bequests and other funds directed to be used to support a U niversity 
program in perpetuity.  Some donors require such a commitment as a 
condition of their gift ("true endowments").  Also, funds may be assigned 
to function as endowments by the Board of Curators or by University 
administration ("quasi endowments").  

B.  Responsibilities  and  Authorities  – See CRR 140.010 “ Policy  for  
Management  and  Oversight  of  Selected  University  Investment  Pools .”  

C. Investment  Objectives  -- The Endowment Pool must be managed to 
provide ongoing support of endowed programs in perpetuity, in 
conformance with donor stipulations.   To accomplish this, investment 
returns, net of inflation, should be sufficient over time to cover annual 
spending distributions while maintaining or growing the underlying 
purchasing power of each endowe d gift.  
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E. Portfolio  Rebalancing  

Asset allocations shall be monitored on an ongoing basis as changes in 
market behavior may cause variations from the target asset 
mix.   Rebalancing of the portfolio shall be considered at least quarterly, 
and more often if necessary to maintain allocations within the allowable 
range.   The need to r ebalance shall take into account any logistical issues 
associated with fully funding a particular asset sector, as well as any 
tactical decisions to overweight or underweight a particular asset sector 
based on current market conditions.   The University may  utilize external 
managers to rebalance portfolio exposures consistent with targets and 
allowable ranges established by this policy.   In those instances, 
conventional derivative instruments commonly accepted by other 
institutional investors, such as future s, swaps, options, forward 
contracts and reverse repurchase agreements may be utilized.  

Asset Class Economic Environment Risk Factor(s) Sub-Class Target Asset Class 
Target 

Range 

Public Equity Rising Growth 
Falling Inflation 

Equity 
Currency 

 
35% 25%-45% 

Private Equity Rising Growth 
Falling Inflation 

Equity 
Currency 
Liquidity 

 
15% 10%-20%  

Public Debt 
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Actual asset class allocations shall not fall outside of the allowable 
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administrative fee each fiscal year to be used for support of internal 
endowment administration and development functions.   Such 
administrative fee shall be calculated by applying a rate of up to 
1.25% to a base equal to  the 28 -quarter trailing average of market 
values as of December 31  of the prior fiscal year.   The administrative 
fee shall be paid on a monthly basis.   In addition, internal investment 
management, accounting and legal expenses may be charged 
directly to t he Endowment Pool.  

3.  The spending policy, spending distribution formula and 
administrative fee may be adjusted over time by the Board to 
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facility security clearance granted to this institution, as provided for under the 
aforementioned security program.  

 
Once the following personnel complete all the requirements for a Department of 
Defense Top Secret personnel security clearance, they too will become full voting 
members of the Security Executive Committee. 

 
�x President, University of Missouri System, and Chancellor, University of Missouri-

Columbia, Mun Y. Choi, Ph.D. 
�x Curator Todd P. Graves, University of Missouri  
�x Provost, University of Missouri-Columbia, Latha Ramchand, Ph.D. 
�x Chancellor, University of Missouri-Kansas City, C. Mauli Agrawal, Ph.D.  
�x Provost, University of Missouri-Kansas City, Jennifer Lundgren, Ph.D. 
�x Chancellor, Missouri University of Science and Technology, Mohammad 

Dehghani, Ph.D. 
�x Provost, Missouri University of Science and Technology, Colin Potts, Ph.D. 
�x Vice Chancellor for Research, University of Missouri, Thomas E. Spencer, Ph.D. 

 
The Security Executive Committee is hereby delegated all of the Board’s duties and 
responsibilities pertaining to the protection of classified information under classified 
contracts of the Department of Defense or User Agencies awarded to the Curators of 
the University of Missouri.  

 
The following officers and members of the University of Missouri Board of Curators 
shall not be required, shall not have, and can be effectively excluded from access to all 
classified information in the possession of the Curators of the University of Missouri, 
and do not occupy positions that would enable them to affect adversely the policies and 
practices of the Curators of the University of Missouri in the performance of classified 
contracts for the Department of Defense or User Agencies awarded to the Curators of 
the University of Missouri, and need not be processed for a personnel security 
clearance: 

 
All members of the Board of Curators, except the designated member of the Security 
Executive Committee:  

�x Julia G. Brncic 
�x Darryl M. Chatman 
�x Maurice B. Graham 
�x Greg E. Hoberock 
�x Keith A. Holloway 
�x Jeffrey L. Layman  
�x Robin R. Wenneker 
�x Michael A. Williams 
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11:35 AM – Luncheon for the Board of Curators, President, University of Missouri 
System Leaders and University of Missouri – Kansas City Faculty and Student Leaders 
Location: Fourth Floor Lobby and Foyer Space 
 
 
12:45 PM Reconvened Public Session  
 
General Business 
 
Strategic Theme Discussion – Achieving Research Excellence – Presented by President 
Choi and Chancellor Agrawal (slides on file) 
 
A presentation and discussion were held centered around the following: 

�x Why research excellence is important 
�x MU’s focus on growing research 
�x UMKC’s strategic research overview 

 
COVID Discussions 
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It was then moved by Curator Layman and seconded by Curator Graves, that the 

Board of Curators approve the following: 

 
 The University of Missouri shall not mandate new COVID-19 vaccination 
requirements for faculty and staff, unless required by federal or state law or regulations; 
however, existing policies may remain in place, such as MU Health’s policy for faculty 
and staff in patient and clinical environments.  
 

Roll call vote of the Board: 

 Curator Brncic was absent for vote. 
 Curator Chatman voted yes. 
 Curator Graham voted no. 
 Curator Graves voted yes. 
 Curator Hoberock voted no. 
 Curator Holloway voted no. 
 Curator Layman voted yes. 
 Curator Wenneker voted yes. 
 Curator Williams voted yes. 
 
The motion carried with five votes in favor and three votes opposed.  
 
 
Good and Welfare of the Board 
 
Draft 
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�x Section 610.021(3), RSMo
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The Honorable Maurice B. Graham 
The Honorable Todd P. Graves 
The Honorable Greg E. Hoberock 
The Honorable Keith A. Holloway 
The Honorable Jeffrey L. Layman 
The Honorable Robin R. Wenneker 
The Honorable Michael A. Williams 
 
Also Present 
Dr. Mun Y. Choi, President, University of Missouri  
Mr. Stephen J. Owens, General Counsel 
Ms. Cindy Harmon, Secretary of the Board of Curators 
Mr. Remington Williams, Student Representative to the Board of Curators  
Ms. Kamrhan Farwell, Chief Marketing and Communications Officer 
Ms. Marsha Fischer, Vice President for Human Resources and Chief Human Resources 

Officer  
Mr. Ryan Rapp, Executive Vice President for Finance and Operations and CFO 
 
 
Academic, Student Affairs, Research & Economic Development Committee 
Executive Session 
 
Desiree Reed-Francois, Andy Humes, Brandon Martin, Randy Krahulik and Steven 
Chaffin 
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The motion carried. 

 
 
Curators’ Distinguished Professor Emeritus, David Pintel, MU – presented by President 
Choi (information on file) 
 

It was recommended and endorsed by President of the University of Missouri Mun 

Choi, recommended by the Academic, Student Affairs and Research & Economic 

Development Committee, moved by Curator Graves, and seconded by Curator Hoberock, 

that the following action be approved:   

that upon the recommendation of President Choi, the Provost, and the University of 
Missouri System Office of Academic Affairs, it is recommended that Professor David 
Pintel be named to the position University of Missouri Curators' Distinguished 
Professor Emeritus, effective 09/01/2021.  

 
Roll call vote of Board:  
     
Curator Brncic voted yes. 
Curator Chatman voted yes. 
Curator Graham voted yes. 
Curator Graves voted yes. 
Curator Hoberock voted yes. 
Curator Holloway voted yes. 
Curator Layman voted yes. 
Curator Wenneker voted yes. 
Curator Williams voted yes. 

     
The motion carried. 

 
Curators’ Distinguished Teach Professor, Henry Pernicka, S&T – presented by President 
Choi (information on file)  
 

It was recommended by Chancellor Mohammad Dehghani, endorsed by President of 

the University of Missouri Mun Y. Choi, recommended by the Academic, Student Affairs 

and Research & Economic Development Committee, moved by Curator Graves, and 

seconded by Curator Hoberock, that the following action be approved:   

that upon the recommendation of Chancellor Dehghani, the Provost, and the 
University of Missouri System Office of Academic Affairs, it is recommended that 
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Roll call vote of Board:  
     
Curator Brncic voted yes. 
Curator Chatman voted yes. 
Curator Graham voted yes. 
Curator Graves voted yes. 
Curator Hoberock voted yes. 
Curator Holloway voted yes. 
Curator Layman voted yes. 
Curator Wenneker voted yes. 
Curator Williams voted yes. 

     
The motion carried. 

 
 
Curators’ Distinguished Professor, Dongsheng Duan, MU – presented by President Choi 
(information on file) 
 

It was recommended and endorsed by President of the University of Missouri Mun Y. 
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Curator Layman voted yes. 
Curator Wenneker voted yes. 
Curator Williams voted yes. 
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It was recommended and endorsed by President of the University of Missouri Mun Y. 

Choi, recommended by the Academic, Student Affairs and Research & Economic 

Development Committee, moved by Curator Graves
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that upon the recommendation of President Choi, the Provost, and the University of 
Missouri System Office of Academic Affairs, it is recommended that Professor 
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appointment is for a period of five years which may be renewed at the discretion of 
the Chancellor.   

 
Roll call vote of Board:  
     
Curator Brncic voted yes. 
Curator Chatman voted yes. 
Curator Graham voted yes. 
Curator Graves voted yes. 
Curator Hoberock voted yes. 
Curator Holloway voted yes. 
Curator Layman voted yes. 
Curator Wenneker voted yes. 
Curator Williams voted yes. 

     
The motion carried. 

 
 
Curators’ Distinguished Professor, Jianguo (Tony) Sun, MU – presented by President 
Choi (information on file) 
 

It was recommended and endorsed by President of the University of Missouri Mun Y. 

Choi, recommended by the Academic, Student Affairs and Research & Economic 

Development Committee, moved by Curator Graves, and seconded by Curator Hoberock, 

that the following action be approved:   

that upon the recommendation of Chancellor Choi, the Provost, and the University of 
Missouri System Office of Academic Affairs, it is recommended that Professor 
Jianguo Sun be named to the position University of Missouri Curators’ Distinguished 
Professor, effective 09/01/2021. Dr. Sun will receive a $15,000 annual stipend as long 
as the position title is held. $10,000 will go to increased compensation (salary and 
benefits less applicable taxes) with the remaining $5,000 available for professional 
expenses associated with teaching, research, or creative activities. In accordance with 
Collected Rules and regulations, 320.070, this appointment is for a period of five 
years which may be renewed at the discretion of the Chancellor.   

 
Roll call vote of Board:  
     
Curator Brncic voted yes. 
Curator Chatman voted yes. 
Curator Graham voted yes. 
Curator Graves voted yes. 
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Curator Hoberock voted yes. 
Curator Holloway voted yes. 
Curator Layman voted yes. 
Curator Wenneker voted yes. 
Curator Williams voted yes. 

     
The motion carried. 
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General Business 
 
Report on potential property purchase – presented by Executive Vice President 
Rapp 
 
No action taken by the Board.  
 
 
322Property Sale, MU – this item is closed and may be made public when completed. 
 
 
323Property Sale, MU – this item is closed and may be made public when completed. 
 
 
President’s Report on personnel and contract matters – presented by President Choi  
 
No action taken by the Board.  
 
 
General Counsel’s Report – presented by General Counsel Owens 
 
No action taken by the Board. 
 
 
Curators’ Only Report – No action taken by the Board. 
 
 
Adjourn, Board of Curators Meeting and Committee Meetings, September 2, 2021 
 

It was moved by Curator Graham and seconded by Curator Layman that the Board 

of Curators meeting and committee meetings, September 2, 2021, be adjourned. 

 
Roll call vote of the Board:    
 
Curator Brncic voted yes. 
Curator Chatman voted yes. 
Curator Graham voted yes. 
Curator Graves voted yes.  
Curator Hoberock voted yes. 
Curator Holloway voted yes.  
Curator Layman voted yes. 
Curator Wenneker voted yes. 
Curator Williams voted yes. 
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The motion carried. 
 
There being no other business to come before the Board of Curators, the meeting 

was adjourned at 5:11 P.M. on Thursday, September 2, 2021. 
 

 
Respectfully submitted, 

 
Cindy S. Harmon  
Secretary of the Board of Curators 
University of Missouri System 
 
 
Approved by the Board of Curators on November 18, 2021. 
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